PANDORA PROJECTS PRIVATE LIMITED
CIN: U70101MH2014PTC255267

Date: 24/05/2022

To

The Manager

Listing Department

BSE Limited

Phiroze Jeejecbhoy Towers,
Dalal Street, Fort,

Mumbai -400001

Dear Sir/ Madam,
Subject: Outcome of the Board meeting held on Tuesday, 24™ May, 2022.
Scrip Code: 973130 and 973311

The meeting started at 05.30 p.m. and concluded at g .20 Em

This is to inform that the Board of Directors of the Company has, at its meeting held on Tuesday, 24th
May, 2022 (i.e. today), inter-alia, considered and approved the following:-

i.  Audited Financial Results of the Company for the quarter and year ended 31st March, 2022 as
per Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 along with the Audit Report issued by the Statutory Auditors of the Company.

ii.  Declaration in respect of Un-modified opinion on the Audited Financial Results for the year
ended 31st March, 2022.

The Financial Results shall be published by the Company in accordance with Regulation 52(8) of the SEBI
LODR Regulations.

Request you to kindly take note of the above and oblige.

Yours faithfully,

For Pandora Projects Private Limited

/Saish r Dalvi
Company Secretary

CC: IDBI Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg,

Ballard Estate, Mumbai — 400001.

Regd. Office: DB CENTRAL, MAULANA AZAD ROAD, RANGWALA COMPOUND, JACOB CIRCLE, MUMBAI- 400011
Tel: +91-22-2305 5555, Fax: +91-22-28415500/28421667



V. C. SHAH & CO.

CHARTERED ACCOUNTANTS

205-206, Regent Chambers, 2™ Floor. Jamnalal Bajaj Road, 208. Nariman Point. Mumbai 400 021. Tel.: 022 - 43440123 email- veshahco@veshah.com

Independent Auditor’'s Report on Financial Results of the Company Pursuant to the Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Board of Directors of PANDORA PROJECTS PRIVATE LIMITED

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of audited financial results of PANDORA PROJECTS
PRIVATE LIMITED (the “Company”) for the quarter ended March 31, 2022 and year to date from April
1, 2021 to March 31, 2022 (the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. s presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
generally accepted in India of the total comprehensive income comprising of net profit and
other comprehensive loss and other financial information of the Company for the year ended
March 31, 2022.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor's Responsibilities for the Audit Financial Results”
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilites in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Results

The statement has been prepared on the basis of the annual financial statement. The Board of
Directors of the Company are responsible for the preparation of the Statement that gives a true and
fair view of the total comprehensive income comprising of net loss and other comprehensive loss of
the Company and other financial information in accordance with the applicable Accounting Standard
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate




accounting policies, making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtfain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the operating effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




il ke

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the Ind AS Financial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Further we report that the figures reported for the quarter ended 31% March 2022 represent the derived
figures between the audited figures in respect of the financial year ended 31" March 2022 and
published unaudited figures for the nine months ended 31% December, 2021, which were subject to
limited review by us as required under listing regulation.

For V. C. Shah & Co.
Chartered Accountants
ICAI Firm Registration Number: 10981

Vifa hah

Partner

Membership No.: 110120
UDIN: 22110120AJNNEA5131
Date: May 24, 2022

Mumbai



PANDORA PROJECTS PRIVATE UMITED
{CIN No. U70101MH2014PTC255267) .
D8 Central, Maulana Azad Road, Rangwala Compound, Jacab Circle, Mumbai-400011

t of auditad it lal resuits for the quarter and year ended 318t March, 2022,
{Rupees In lakhs other than EPS)

Quarter ended Year ended
No PARTICULARS 310327 | 311221 | 3103-21 | 310322 | 31031
o {Unaudited) (Audited}
7t [income from Operations

a. Net Sales / Income From Operations . - .

b, Other Income 1,938.30 1,027.81 44,14 S,886.46 44.14

Total Incame from aperations (Net} 1,938.30 1,027.81 44,14 5,886.46 44,14

2 {Expenses

a Employee banefils expsnse 232 . 232

b. Finance charges 2,14431 2,301.81 6,759.78 7,496.78 6,759.78

b Olher Expansas 737 12,43 2.57 25746 2.57
| Total Expenditure o 2,154.41 2,314.23 6,762,34 7.756,56 6,762.34

3 __ iProfit before exceptional itemns and tax (1-2) (216,12}  (1,286.42})1  (6,718.21) (1,870.10);  {6,718,21)
4 IExceptional ltems . N
5 [Profit before tax (3+4) 21611} (1,286.42)] (6,718.21)]  {1,870.10} {6,718.21)
6 |Tax Expenses

a. Current Tax {Including earlier years') - . - - .

b. Deferred tax {204.87) 44.68 1,409.85 (654.84) 1,409.85
7 __{Net profit After Tax (5+6) o (az098) (1,241,74)] [5308.36)  [2,52484)]  (5308.36)
8 |ower somenchensive Income o

2 Items that will nt be reclassified to profit or loss

b. Income tax relating to items that will not be reciassified

to profit or loss

9  {Total Comprehensive (Loss) for the period / year (748) (420,98} (1,241.74)]  (5,308.36) (2,524.84) {5,308.356)

10 iPaid-up equity share capital (Face Value INR 10/- Per 1.00 1.00 1.00 100 1.00
) Share)

11__|Other Equity . (7.834.67)] (7,413.69} (5,309,731}  (7,834.,67) 15.309,73)
12 Paid-up debt capital _ e 5250000 | 52.500.00 | 23,500.00 | 5250000 |  23,500.00

13 [Earnings per equity share (in INR) o -

a. Basic {4,209.79}] (12,417.44); (53,083.59) (25,249.39) (53,083.58)
... |bDiuted e {4,208.79}] {12,417.44){ {53,083.59) {25,249.39) (53,083.59)
Nates:

1 The above results for the quarter and year ended 315t March 2022 have been approved by the Board of Directors at Its meeting
held on 24th May 2022. The statutory auditors of Pandora Projects Private Limited have expressed an unmadified audit opinion,
2 The Financial results have been prepared In accordance with the recognition and measurement principles of Indian Accounting
: Standards {"Ind AS") prescsibed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and
other accounting principles generally accepted in India.
3 During the period, the interest on 16.54%, redeemable, non-convertible debentures Is not due for payment.
4

Formula used for Calculatlon of Debt-Equity Ratio, Debt Service Coverage Ratio (DSCR) and Interast Service Coverage Ratio (ISCR):

Debt-Equity Ratio= Borrowings {Long term + Short termcurrent maturity of long term debt) /Equity DSCR-EBIT / {Gross Finance Cost

{excludes interest accounted on custamer advance as per EIR Principal) + Principal Payment due to Long Term Borrowing) SCR=EBIT

/Gross Finance Cost {excludes interest accounted an custemer advance as per EIR Principal] EBIT= (Loss) before tax + Finance cost.

5 Figures of the previous year/period have been regrouped/reciassified wherever necessary to confirm to the presentation of the

current year/period.

Far and on Behalf of Pandora Projects Private Limited

= T

Abdul Balwa Zald Hugman
Director Do,
DiN: 08623705 DIN: 07584056

Place : Mumbal

Date: Z&If// n("',/O 0 2.2




‘PANDORA PROJECTS PRIVATE LIMITED
(€It No. U70101MH2014PTC255267)

0# Central, Maulana Azad Road, Rangwala Compound, Jacob Circle, Mumbai-400011

Audited statement of assets and liabilitles as at 31st March 2022

{Rupees in lakhs)

Particulars As at March 31,2022 | Asat March 31,
2021
o e Audited Audlted
ASSETS
Non current assets
(a} Financlal assets
- Loans 38,406.58 12,631.01
{b) Deferred Tax Assets 755.01 1,409,85
Total Non Current Assets B 39,161.59 14,040.85
Current assets
(a] Financlal assets
~-Loans 4,518.88 4,155.64
- Cash and Cash equivalents 4,53 3.50
(b) - Other Current Assets 355,11 189.00
Total Current Assets 4,878.52 4,348.14
o o Total Assats 44,040.10 18,388.99
EQUITY AND LIABILITIES
Equity
(a} Equity share capital 1.00 1.00
{b) Other equity (7,834.67} {5,309.73)
Total Equity {7,833.67) {5,308.73)
Non Current Liabilitles
{a) Financial Liabilities
- Borrowings 46,208.43 22,447.03
Total Non Current Liabllities 46,208.43 22,447.03
Current Liabilities
{a} Financial liabilitles
- Borrowings 5,596.62 10.70
- Trade Payables
- Total outstanding ducs of micro & -
small enterprises
- Total outstanding dues of 1.54 1,239.33
creditors other than micro & small
enterprises
- Other Financial Liabilities 0.18
{b) - Other current liabilities 67.18 0.48
‘ Total Current Liabilities 5,665.34 1,250.69
] " Total Equity & Liabilities 44,040.10 18,388.99

For and on Behalf of Pandora Prajects

Private Limited
-

<

Abdul Balwa

Director

DIN: 08623705

DIN: 07584056

Place : Mumbal

pate: 24 ) 05/ 2022
{ /




Pandora Profects Private Limited

(CIN No. U70101MH2014PTC255267)
Statement of Cash Flow for the year ended 31st March, 2022

{Rupees in lakhs)

Particulars For the year ended For the year ended
31st Margh, 2022 31st March, 2021
{A) [Gash flows from the operating aclivities
Net Profit/ {Loss) Before Tax (1.870,10} {6,718.21}
Adiustments for;
Interest Expenses 7,496.78 63.89
Interest income {3.546.90} -
Fair Value Loss on financial instruments - 6.698.85
Fair Value Gain on financial instruments (2,339.38) (44.14)
Processing Cost {262.50) {1,052.97)
Operating Profit/ {loss} belore Working Capital Changes {522.10) {1,052.57)
Workina Caphial Chanaes:
Adiusiments for,
(Increase)/Decrease In Other Current Liabilitles 66.70 0.21
{Increase)/Decrease in Financial Liabllitles : 040
Increase/(Decrease) in Other Financlal Liabilities (0.18) -
{Increase)/Decrease in Other Financial Assets . (189 00)
(Increase)/Dacrease Other Current Assets (166.11) :
Incregsal{lecrease) in Trade Payables {1,237.79) 1.234.01
Cash generated from Operations (1,858.48) {1.95)
Less: Taxes paid - -
Neat cash generatedf{used) rom operating activities {1,859.48) (1.95)
{B) {Cash flows from investing activities:
interest Bearing Deposil (29,000.00) .
Interest Free Deposit - (23,505.25)
Principle Repayment of Interest Bearing deposit 354.69 63.89
Interest Received 3.546.90
Pringiple Repayrnent of Inigrast Free Deposil 4,845 .87 -
Net Cash generatedf{used) from investing activities {20,262.54) {23,441 36}
{C) {Cash flow from financing activities
Proceeds of Short Term Borrowings 585.92 10.70
Issue of Debentures 29,023.90 23,500.00
Interest Paid {7,486.78) {63.89)
Net Gash generatedi{uged) from financing activities 22,413.04 23.446.81
Net Increase/(Decrease) in Cash and Cash Equivalents 1.03 3.50
Adi: Cash and cash equivalents at the beginning of the year 3.50 :
Cash and cash equivalents at the end of the year 4.53 3.50
(D) {Components of Cash and cash equivalents:
Cash on hand - .
Balances with Banks in current accounts 4.53 3.50
4.53 3.50

For and on Behalf of Board of Directors

Q%ww.

W

Abdul Balwa Za oaman
Director Direttar
DIN: 08623705 DIN: 07584056

Place: Mumbai
Date: Q.-f,-,] P g’// 2022




PANDORA PROJECTS PRIVATE LIMITED
{CIN No. U70101MH2014PTC255267)
DB Central, Maulana Azad Road, Rangwala Compound, Jacob Circle, Mumbai-400011

{Rupees in lakhs)
Additional diselosures as per Clause 52 (4} of Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements} Regulations, 2015
Statement of Ratlos For the Year ended March 31, 2022

Sr. No. Particulars Ratio/Amount
1 Debt-Equity ratio {6.61)
2 Debt Service Coverage ratio 0.09
3 interest Service Coverage ratia 0.75
4 Outstanding redeemable preference shares {quantity and value) Not Applicable
5 Capital redemption reserve/debenture redemption reserve Not Applicable
6 Net Worth {Excl. Revaluatio Reserve) {7,833.67)
7 Net Profit After Tax {2,524.94)
8 Earning Per Share
Basic {25,249.39)
Diluted {25,249.39)
9 Current Ratio 0.86
10 Long Term Debt to Working Capital 1.20
o Bad debts to Account receivable ratio Not Applicable
12 Current liability ratlo Not Applicable
13 Total debts to Total Assets 1,18
14 Debtors turnover Not Applicable
h 15 Inventory Turnaver Not Applicable
16 Operating margin {%) Not Applicable
Net Profit margin (%} Not Applicable
18 Sector specific equivalent ratios, as applicable
a) Gross NPA Not Applicable
b) Net NPA Not Applicable
¢) CRAR Not Applicable
For V.C Shah & Co. For and on Behalf of Pandora

Projects Private Limited

W

Chartered Accountants
FRN: 109818W

Viralg

Abdul Balwa ayd Moaman
Partner Director Director
MRN: 110120 DIN: 08623705 DIN: 07584056
Place : Mumbai Place : Mumbali

C

Date: g_u\\of\v;_o'),z_ Date: 211[1 o$’l/ 2022



PANDORA PROJECTS PRIVATE LIMITED
CIN: U70101MH2014PTC255267

Date: 24/05/2022

To,

The Manager

Listing Department

BSE Limited
Phirozeleejeebhoy Towers,
Dalal Street, Fort,

Mumbai -400001

Dear Sir/ Madam,

Subject: Declaration in respect of Un-modified opinion on the Audited Financial Results
far the year ended 31st March, 2022

Serip Code: 973130 and 973311

Pursuant to the Regulation 532 (3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that the Statutory Auditors of the Company M/s. V.C. Shah &
Co., have issued an unmodified audit opinion report on Audited Financial Results for the year
ended 31st March, 2022,

You are hereby requested to take it on your record.

Yours faithfully,

Far Pandora Projects Private Limited

Abdul Balwa

Director
DIN: 08623705

DIN: 07584056

CC: [DBI Trusteeship Services Limited
Astan Building, Ground Floor,

17, R. Kamani Marg,

Ballard Estate, Mumbai — 400001,

Regd. Office: DB CENTRAL, MAULANA AZAD ROAD, RANGWALA COMPOUND, JACOB CIRCLE, MUMBAI- 400011
) Tel: +91-22-2305 5555, Fax: +91-22-28415500/28421667



